
I 
GREENSBORO (AP) A Ho~.ever~, . the plaintiff t 

-• G~eensboro . i~vest~ent firm c~arg~s ,a • ~1iief executive of-
• filed a $6 mil~on ~mt a'ues~y . 1cer: of Occioental" -contacted 

against a Cal~or~a ~'conglom- the ;Deane Brothers ·agent and 
erate,'' allegmg ])ts represen- -ordered the sale not be closed. 
tatives backed out on an ag- Pine Island complained it 
reement to puy. 807 acres of is unab1e to1 sel! t~e yroperty 
North· Carolina coastland or at ,an equal,. prJce Jnd as a 
$2.5-uiillion. result • of ,. . the- ·· alleged 

Pine lsland 1Inc. of "backdown"-, • lias ~Io st 
Greensboro brought the suit $1,000,,000; • It is ·seeking $5 
m ·u.s. Distnct Coutt against millioi:r . C in • '·e Xe mp I a r y 
OocidentarPetroleum Corp. of dam.ages.,~ : ~ '- . 
Los Angeles, and a subsidiary, · Occidental • Petroleum. 1s 
Deane Brothers rnc·. The latter :described as~ an. ''international 
now iJs known ,as Occidental • con:gfomerat-e" with total sales 
Petroleum Land and Develop- exceeding • $2. billion. 
ment Co., fille suit said. , .. ~-,~-~~~-~~~~~~ 

Aceording to the suit, iif 7-l 
tJhe fall of 1969· agents of: 
Deane Brothers expressed an 
interest in purchasing the land 
in Currituck and Dare coun­
ties. 

The -acreage described as 
beach property is bounded on 
the east by the Atlantic and 
the west by Currituck Sound. • 

The petroleum firm·, the suit 
s~d? ."is engaged in the ac­
qms1tion of underdeveloped ' 
land for development of 

, r~sidential and commercial 
sites." 

The .J;~mplaint s a i d 
representa'bvets of Pine Island 
Inc. and Deane Brothers Inc. 
m~t last December in 
Elizabeth City ,and agreed on 
contr,act terms for the cash 
Purchase of the land. 


